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Foreword 

This is the fifth Volume of the Central Bank of Nigeria (CBN or the Bank) Rule 

Book, which is a compendium of Policies and Regulations issued by the Bank. It 

follows the fourth, and both covering Policies and Regulations for the three-year 

period of 1st January 2019 to 31st December 2021. It is an invaluable reference 

material to stakeholders to enhance ease of access to the policies and guidelines of 

the Bank.  

It provides new and revised policies, rules, circulars, guidelines and regulations that 

were released during the period to guide the operations and compliance of banks and 

other financial institutions, as well as the expectations of other stakeholders, both 

locally and internationally. 

It is pertinent to note that within this period, 2019 – 2021, both the Nigerian and 

global economies were affected by the impact of the coronavirus, Covid-19, 

pandemic. The impact in 2020 was most severe, necessitating various measures by 

governments, including central banks across the world. The Central Bank of Nigeria 

was not left out in these efforts that spilled over into 2022. 

It is with great pleasure, therefore, that I introduce this fifth edition of the CBN Rule 

Book to the banking community and members of the general public. The Bank will 

sustain this effort and ensure all available channels of information dissemination are 

utilized for the benefit of the general public. 

 

 

Godwin I. Emefiele, CON. 

Governor, 

Central Bank of Nigeria. 

July, 2022. 
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Preface 

This fifth edition of the CBN Rule Book complements the fourth, by providing the 

remainder of financial markets related Policies and Guidelines released between 1st 

January 2019 and 31st December 2021. The objective is to sustain the Bank’s 

strategy to constantly communicate and inform operators and members of the 

general public and enhance transparency and efficiency in the flow of information 

and avoidance of information asymmetry. Thus, the Economic Policy Directorate 

remains in the vanguard of maintaining the efforts to articulate appropriate ways of 

documenting CBN policy actions to enhance the activities of economic agents and 

promote financial markets efficiency. 

The focus of the Rule Book remains the collation of financial markets-related 

Policies and Regulations. It therefore, complements other publications relating to the 

economy and its performance. The compendium builds on the preceding editions: 

Volumes One, Two, Three and Four, covering CBN directives on financial policy 

and regulation, monetary policy, banking, other financial institutions’ supervision, 

and trade and exchange.  

We trust this comprehensive compendium and the preceding editions would remain 

an inestimable reference material to the banks, financial institutions and society at 

large. 

  

  

Dr. Kingsley Obiora 

Deputy Governor, Economic Policy  

July, 2022 
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